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Jeff Larsen stands in the meeting room at the National Angel Summ:t in Hallfax on Thursday, hapmg to promote

his business Second Source Power.

Networ_kmg group
holding summit in Halifax
By BILL POWER

Business Reporter

People with hotbusiness ideas grab some business
cards and get busy when a bunch of wealthy inves-
tors hit town.

Even with the international economy m the
Dumpster, thie atmosphere was electric Thursday
atthefirst gathering m;Hahfax of the NatmnalAn
gel Organizatiosd.

! Itisanetworking group for wealthy people look-

ing for innovative and fulfiling ways to make
more money from enterprises in need of eash.
“QObviously the current economic crisis is on

everybody’s mind,” said W Daniel Mothersill,

president of the. nat10nal orgamzatlon ‘based in
Torento.

“However, there is lots of exc1tement among an-

gel mvestors about the potential for commercial-
ization of Canadian innovations.”
He and about 160 successful entrepreneurs hud-
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dled fo con51der effective ways of getting small

businesses with poténtial onthe' path toward suc-
cess.

Brian Lowe director of the First Angel Network
based in- Hahfax said it is anybody’s guess what
shape mternatlonal equity markets will be in
when the dust from the credit crunch cleays.

“Some angels might like local opportunities |
even inore because their blue chip stocks are tak- °
ing such a beating,” he said. -

~ See ANGELS/C3

{liofficer of the f
“which brmgs a range.of alterna-

‘tions; m0st1y from across Cana-
-d4 and the United'States; were
athefing to compare notes and

,Dartmouth entrepreneur Jeff
Larsen was at-the-event-with a
“pocketful of business. cards to
. promote Second:Source Powet.

« «:Mr;Larsen is.chief. 6perating
3 e ghng business,

tive energy products under.one
roof.and also. manufactures a
:sinali*wind turbine capable of
‘providingelectricity for about 15
- average homes.

“We'd like to advance develop—
-ment of our wind turbine and

»1t-pursue a range of smaller mar-
- kets.

“And we'd like to expand to
" mor¢locations the concept of our
existing showrcom that allows
consumers inferested in alterna-
tive -energy to actually handle

-1 the prodt_lcts they are interested

in and discuss them with techni-
- ¢ians.”

Mr. Larsen sa1d he was at the
event lookmg to network with
people interested in discussing
the future of his well-established

and well-positioned enterprise.

“Angel investors dre often in-
terested in bringing innovations
tomarket. We're offering a differ-
ent entry point, with a company
with a proven track record.”

Kelowna entrepreneur Ed
Alfke, founder of Rent-a-Wreck
and an angel investor, said a
$25,000 investment can easily
mushroom to a value of about
$250,000 over about five to seven
years when the right elements
come together.

“Youw're investing longer and
your return should be 16 times or
greater on your investment be-

. cause angel investing should
: have that kind of return boten-
{ tial,” said Mr. Alfke, who is CEQ

of Signalink Technologles Inc., in
EKelowna.

The 2008 National Angel Sum-

. mit continues today with vari-

ous sessions covering the techni-
calities of investing and the in-

. creasing potentlal for 1nvest-

E ‘_ment networks
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