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€ STARTING UP

Angel. 548_5@3

| mwosw &Smu\mob the
hunt fornewideas

BY DEVON uwoowm
o_wu muﬂ.ow :

. :M.roun isa _E.Wn holein
mﬁq startup financing,” sdys
Ed Alfke; founder of Rent-a-
Wireck in the United Statesand
angel investor pow that hehas
E.._ﬁ_& to his native Canada.

. Alfkeis part of a publicity-
mwuq group of angel investors in
the Okanagan.

mémber from the group’scur-

rent rosterof 40. “It’s basically

mb%com% who's builta compa-
ny andis Enonnmn& in emerg-
Em companies.”.

The groupis alwaysonthe
mnmnn_u for new angels, and
new; worthwhilé projects.
,pbmn_m come and go, according
téthe needs of their own busi-
nessesand timetables.

Zmnn himself was mvmmuﬁ..

w.oB the group for tost 6f the
g%&n :

That's. typical he says.
“You're always trying tofind
new members - people move
on, change interests or have to
drgp out for one reason or
msompﬁ.

Finding worthwhile proj-
4,8G85<8ﬁ56wﬂrm@mn§u

e describes a Q?om_

Angel Eﬁmm.um “usedto

bethe HB_H%,BH@&BE« really

- high risk money, butit has:

graduated to emerging compa- -
nies that are further &oam._&o. _

development process:” 7.

When angelinvesting first
started people could get mon-~
ey fora greatidea. No more.
“Weall lost our shirts in the
dot com era,” says Alfke”

But he still describes angel
money as “friendly, easy mon-

Q%-\ (4 . )
Easy isrelative of course.
Alfke guesses his compatriots

" will hear between ten mnn Nc g

ideaseachmonth. .
of those, @nn&mvm zﬁdn

" will be nouﬁuﬁbm enough

that theideais pitchedtoa
groupofthe angels who will
review the merits of mua busi-

Alfke says that possibly |
one idea will actually be fund-

ed. For that one person,
though, the group has no focus
onany business sector or kind
ofiidea. .

Their stipulations, in gen- ”
eral, are that the person must -

have a prototype and a good
business plan, although Alfke

_um<oz BROOKS /0BJ

Eumn_ investor Ed Alfke says capital for financing startups is extremely hard to come by
in Canada and something ﬁm_mﬁ his group works on EWEW better: .

[

ocro.cc.co-n,-n--.,o-.o.oc--o.aoa-.uc.c,o.non-Q-r.v-a-cdnoo-mru--s-.

w»wm Epmmw will w&w anindi-

vidual nurture 9« plan for the
all-important presentation.’

Ithasto cmmmﬁu.ﬂ_w com- -

pay.-
approached by some people

" with viable ideas, but the
Angels won't put money into .

companies that are too ad-
vanced.
Thereare uo m¢wo_=8m for

85@»88 that had as littleas
. $200,000iri themalready and
' one; amedical device,; that

already had capital invested of

“$15 million (medical develop-
‘mentsare noﬁonozmq expen-

sive to bring to market).

-~ ‘Some inyestors _uanoEn 3

. Emﬁﬁmmnﬂﬂmogms%a L
. Others, like Alfke himself,

s:: only invest if he can

become actively involved in
the a&ﬁo.mmu\ SQHFHMm of the

¢ venture.

Investments a%mnm:u\ last
for three years before the comi-
panies grow to the next stage
and the angels withdraw their
funding and start their search
anew.

>5nm mm%m a number of
these investments don't work
out, or are marginal.

. Buteverynowandthen
En%?mﬂrmgmnha The shin-
ing star ix the Okanagan was
Tom Taylor’s Workfire TT man-
agement software; bought out
eventually by Packeteer of the
U.S. for §150 millicHhose

~ interested in the angels can
find alink on the OSTEC. manm»

www.ostec. B\Em&w

He says they Fﬁd been




